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Major Multi-Centre RCT Confirms Benefits of Doppler
Guided Fluid Management in Non-Cardiac Surgery.

Results:
B 72% reduction in total number of complications from 198 to 56 (p<0.01).

B 45% reduction in number of patients suffering one or more complications,
meaning Doppler use saved 28 additional patients from suffering any

complication (15% v 28%: p<0.01)
B 2 day reduction in median length of stay (p<0.01).

x-u-u.c-mu Mabay Mateh 1 1 Suvs Sase L ' Camml 1 Tl wosms JM T LA PO Dabrve Sunbams Pomase “rogn
DPSLID v oMU A, Tlfae™ CHOMLAAGE S SO OMANL CORL I AL PRI A TS P & WAL TN SANORA [ LT LD Ty
Tvumrtnt @ v owmtr oy J N | HT e avvs eas vy tepta e e Prarmtms oy eres W Mt gt N - VS
Jrmhw (v Svevviee e Pana ek o sty S wwgen lwear

- ; S oom



m
<

Major Multi-Centre RCT Confirms Benefits of Doppler
Guided Fluid Management in Non-Cardiac Surgery.
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H1 2016 financial highlights

Flat consumable revenues of £2.5m (2015: £2.5m)

US probe revenues up 39% at £0.8m

=24 US Platform Programme accounts up from 17 at 1 Jan; now 27

* Undertying growth >50%: major a/c shifted from bulk back to regular orders
International probe revenues up 12% at £0.7m

* Progress in established lerritores: France, Sweden, Peru, Korea

* New lermitories opening: Turkey, Thaland

UK probe revenues down 36% at £0.8m

« Sales strategy reviewed and refocused

* Three planned major developments in place:
¢ New probes from May
« Spansh tnal results from June

+  First oulcoens comparative trial in surgery from July
Cash position £0.5m: additional £0.45m raised in July

Deiltex 5
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July & August 2016 highlights

* Increasing US growth
« July & August US probe revenues increase of 50% at budget forex: YTD growth at c50%
» Addtional boost from fall in £ since EU referendum
3 additional platform accounts inciuding first paediatric

* UK trend improved
*YTD decline at end August <30% (36% until June)

« All of cost reductions made in Q1 now flowing through
+*>£100,000 pcm before £30,000 pem additional US staff

* New probe manufacturing process
* Manufacturing and customer trials compieted
+* Scaling up capacity for iIn-house probe tip manufacture

con  Deltex 8 .m




Progress with US milestones

2016 US objective Progress to date

Become cash generative: Step up in probe run-rate
1,500 probes per month  since March: running at

1,100-1,200
Growing at >50% pa On track
Complete platform 27 in place
programme: 30 accounts
Complete national Targeting select leads
coverage: add Texas & from existing infrastructure

Florida territories

Focus on major niches & Thought leadership group
clinical networks first meeling

Deltex

Next steps

Continue growth in
platform accounts & add

new accounts

Close out current
opportunities

Recruit when supported
by cash flows

Target identified clinical
niches

) ODM
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Probe developments

Before:
Benefits:
« Easier 10 focus

+ Stays in focus for longer

« Lower unit production cost &
reduced lead times

- « Margin improvement expected
during H2 2016
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Summary

US growth rate rising and running above 50% underlying
Close to completing target of 30 platform accounts

« 27 in place, up from 17 at start of year

* Over 25 more potential platforms in pipeline

* Increased success al spreading locally from established accounts
UK approach re-focused: new developments in place on plan
Manufacturing margin improvement validated and underway
£70,000 net monthly cost reductions coming through in full




